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STUDENT LEARNING ASSESSMENT REPORT, 2018-2019 
 
PROGRAM:  Economics (B.A.) 
SUBMITTED BY:  Brian Hollar 
DATE: 9/2019 
 

Executive Summary: Description of Assessment Process 
 
List all of the program’s learning outcomes, as of the assessment year's catalog: (regardless of whether or not they are being 
assessed this year) 

Learning Outcome 
Year of Last 
Assessment 

Assessed 
This Year 
(Y=Yes) 

Year of 
Next 

Planned 
Assessment 

Understand economic analysis and use its concepts to provide insight into a 
wide range of human concerns. 

2017 Yes 2019 

Communicate economic information and concepts effectively in both written 
and oral forms of communication. 

2017 Yes 2019 

Work effectively as an entry-level research or policy analyst and develop 
opportunities and techniques for lifelong professional development. 

2017 No 2020 

 
Provide a brief description of the assessment process used including how results are shared and discussed and strengths, 
challenges, and planned improvements to the process, providing evidence of a culture of continuous improvement based on 
assessment. If there is something that is impeding your ability to implement improvements, please comment on those issues 
(generally not more than two paragraphs, may use bullet points):  
 
The Economics program transitioned five years ago as the BA in Economics replaced the BA in Economics in Society. Since then, the 
Economics program has experienced significant growth in student enrollment and has sought to continually improve. This growth 
has come despite only having varied between 2 and 3 full-time, tenure track faculty during this time. 
 
Last year, the Economics program went through a program review in which several recommendations were made and have begun to 
be implemented by the program. Specifically, we have changed the requirements for our BA in Economics to include two more 
standardized Economics courses found in most other Economics programs - ECO 310 Intermediate Microeconomics and ECO 311 
Intermediate Macroeconomics. Both of these courses are being offered for the first time in Fall 2019 and Spring 2020 respectively. 
These courses will further expand students’ analytical toolkit to understand and apply microeconomic and macroeconomic theory to 
understand a wide range of economic and social behavior in the world. An Econometrics class (ECO 335) was also developed by the 
program and approved by the university. ECO 335 will be offered for the first time in Spring 2020. 
 
Additionally, the Economics program has partnered with faculty in Information Technology and Mathematics to develop a minor in 
Applied Statistics to provide our students with greater quantitative training and help prepare them to be more competitive in the 
job market. We are currently working on a BS option for the Economics degree (in addition to the BA) with stronger quantitative 
requirements for students, including deeper statistical and computing coursework to help prepare students for jobs in data science. 

 

Closing the Loop: Progress on Planned Improvements from Prior Year 
 
Describe how the program implemented its planned improvements from last year: 
 
N/A. Last year, there was no assessment report and no review from the University Assessment Committee. In lieu of this, below is 
the report on the Action Plan Progress from the Economics 2017-2018 Program Review. 
 
Provide a response to last year’s University Assessment Committee review of the program’s learning assessment report: 
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N/A. Last year, there was no assessment report and no review from the University Assessment Committee. In lieu of this, below is 
the report on the Action Plan Progress from the Economics 2017-2018 Program Review. 
 

ACTION PLAN PROGRESS  
 

GOAL 
STRATEGY TO ACHIEVE 

GOAL 
ACTION TAKEN PROGRESS 

Develop Intermediate 
Microeconomics course 

Work with Economics faculty to 
develop this course and gain 
department, school, and 
university approval. 

ECO 310 Intermediate 

Microeconomics was 

developed. The BA in 

Economics now requires 

this as part of the major. 

ECO 310 Intermediate 

Microeconomics was 

approved by the university 

and is being offered for 

the first time in Fall 2019. 

Develop Intermediate 
Macroeconomics course 

Work with Economics faculty to 
develop this course and gain 
department, school, and 
university approval. 

ECO 311 Intermediate 

Macroeconomics was 

developed. The BA in 

Economics now requires this 

as part of the major. 

ECO 311 Intermediate 

M1croeconomics was 

approved by the university 

and is being offered for the 

first time in Spring 2020. 

Develop Econometrics 
course 

Work with Economics faculty to 
develop this course and gain 
department, school, and 
university approval. 

ECO 335 Econometrics 

Intermediate Macroeconomics 

was developed. The BA in 

Economics now requires this 

as part of the major and it also 

counts toward the Applied 

Statistics minor. 

ECO 335 Intermediate 

M1croeconomics was 

approved by the university 

and is being offered for the 

first time in Spring 2020. 

Get a computer 
lab/university licenses for 
Stata software 

Pursue internal university 
resources and explore grant 
opportunities for purchasing 
software. 

Attempted to secure funding 

for installing Stata in computer 

labs in the School of Business 

and Technology. 

The attempt to secure 

funding for Stata in the 

computer labs in Ballston 

was not successful. 

Develop a BS in Economics Work with Economics faculty to 
develop this program and gain 
department, school, and 
university approval. 

The groundwork was laid for a 

new BS option in Economics, 

requiring more intensive 

quantitative courses as part of 

the program. 

After discussion with the 

Dean, we thought it best to 

first implement program 

changes and new courses in 

the BA in Economics. We are 

currently working on trying 

to get this into the 2020-

2021 Catalog.  

Develop a BBA in Economics Work with Economics faculty to 
develop this program and gain 
department, school, and 
university approval. 

This idea was discussed with 

the Dean and faculty in the 

School of Business and 

Technology. 

We have decided to table 

this idea for now and wait 

until we get the BS 

implemented and see if 

there is sufficient demand 

for an additional program 
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GOAL 
STRATEGY TO ACHIEVE 

GOAL 
ACTION TAKEN PROGRESS 

before launching this 

initiative. 

Internally market the 
Economics program to 
within Marymount, 
particularly on Main Campus 

Work with faculty and staff to 
innovate new ways to market 
Marymount’s program 
internally, especially on 
Main Campus. Develop 
connections with community 
colleges in the area and visit 
local community college 
campuses. Discuss the various 
programs with Marymount 
admissions office so they can 
present more information on 
the various options in 
Economics to new students. 

The Director of Economics 

worked closely with faculty 

from Information Technology 

and Mathematics to create a 

minor in Applied Statistics. 

The minor in Applied 

Statistics was approved by 

the university and launched 

in the 2019-2020 academic 

year. Our hope is that this 

minor will help attract 

additional students into 

Economics as a major and 

build greater communication 

and collaboration between 

involved departments on 

campus. 

Seek to add a fourth fulltime 
Economics faculty member 

Build a strong case for the need 
of an additional faculty member 
and petition the university for 
another faculty line. 

Went through the process of 

adding a third full-time, 

tenure-track faculty. 

After losing a full-time 

Economics faculty member, 

we were able to successfully 

add a third full time, tenure 

track faculty to the 

Economics program in 2019-

2020 academic year. 
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Outcomes Assessment 2018-2019 
 

Learning Outcome 1:  Understand economic analysis and use its concepts to provide insight into a wide range of human concerns. 
 

Outcome Measures 
Explain how student learning will be 
measured and indicate whether it is 

direct or indirect. 

Performance Standard 
Define the acceptable level of 

student performance. 

Data Collection 
Discuss the process for 

collecting this data: who 
conducted the assessment, 

when, and how?  

Result 
Did you meet your target? What 

was the result? 

Direct:  ECO 363, Behavioral 
Economics Term Paper  

At least 60% of students 
perform at the Excellent or 
Good level at least 90% of 
students perform at the 
Satisfactory level or higher, 
no more that 10% of 
students perform at the 
Unsatisfactory level 

Grades for ECO 363 
Final Paper collected 
from a total of 22 
students.  These 
students were 
overwhelming ECO 
majors and minors. 

Of 22 students, 82% performed 
at the Excellent or Good level, 
and 95% performed at the 
Satisfactory level or higher. 
Only 5% performed at the 
Unsatisfactory level. 

Direct:  ECO 431 Contemporary 
Issues in Macroeconomics Final 
Paper 

At least 60% of students 
perform at the Excellent or 
Good level at least 90% of 
students perform at the 
Satisfactory level or higher, 
no more that 10% of 
students perform at the 
Unsatisfactory level 

This course is no longer 
being offered by the 
university and is being 
replaced by ECO 311 
Intermediate 
Macroeconomics. Last 
year, ECO 431 was 
taught by an adjunct 
due to a full-time faculty 
leaving Marymount and 
data was not able to be 
obtained for this report. 

No data available this year. 

Indirect: 
Alumni survey questions: 
Apply knowledge and skills to new 
situations 
Solve problems in your field 

At least 60% of students 
respond Good or Excellent, 
at least 80% of students 
respond Adequate, Good, or 
Excellent on each of the 
questions. 

Only one student 
responded to this 
survey this year and this 
information was not 
shared with the director 
of the Economics 
program. 

No data available this year. 

 
 
Interpretation of Results 
Analysis and Implications: What does this result tell you about the extent to which your students achieved this outcome? What are 
the strengths and weaknesses that this result highlights, and what are the implications for your curriculum or your program? 
 

By one direct measure students generally met the standard. For two of the measurements, we do not have data 
available to analyze due to lack of response on the alumni survey, and due to ECO 431 being taught by an adjunct after a 
full-time faculty member left the university and our transitioning to a new course requirement for the major. According 
to the one metric measured, students are meeting our objective. 
 
 
Discuss planned curricular or program improvements for this year based on assessment of outcome: 
 
Our faculty have seen a large change in the past year with one full-time faculty leaving Marymount and the hire of a new hire of a 
full-time, tenure track Assistant Professor beginning the 2019-2020 academic year.  We are offering higher level Microeconomic and 
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Macroeconomic courses, developed an Econometrics course, spearheaded the development of an Applied Statistics minor, and are 
working on offering a BS option for the Economics degree. In the future, we will analyze microeconomic and macroeconomic 
analysis a separate learning outcomes using developed rubrics.  This will allow us greater ability to identify where students are 
struggling most and use this knowledge to develop strategies for improving our program. These two future outcomes will be as 
follows: 
 

1) Understand and apply microeconomic analysis and use its concepts to provide insight into a wide range of human concerns. 
2) Understand and apply macroeconomic analysis and use its concepts to provide insight into a wide range of human 

concerns. 
 

 
Learning Outcome 2:  Communicate economic information and concepts effectively in both written and oral forms of 

communication. 

 

Outcome Measures 
Explain how student learning will be 
measured and indicate whether it is 

direct or indirect. 

Performance Standard 
Define the acceptable level of 

student performance. 

Data Collection 
Discuss the process for 

collecting this data: who 
conducted the assessment, 

when, and how?  

Result 
Did you meet your target? What 

was the result? 

Direct:  ECO 363, Behavioral 
Economics Term Paper  

At least 60% of students 
perform at the Excellent or 
Good level at least 90% of 
students perform at the 
Satisfactory level or higher, 
no more that 10% of 
students perform at the 
Unsatisfactory level 

Grades for ECO 363 
Final Paper collected 
from a total of 22 
students.  These 
students were 
overwhelming ECO 
majors and minors. 

Of 22 students, 82% performed 
at the Excellent or Good level, 
and 95% performed at the 
Satisfactory level or higher. 
Only 5% performed at the 
Unsatisfactory level. 

Indirect:   
Internship supervisor’s report 
survey question:  
“The intern possesses the skills of 
written communication necessary 
to succeed professionally,” 

At least 70% of students 
demonstrate Excellent or 
Good written 
communication skills in their 
internship duties. 
At least 90% of students 
have at least the minimum 
written communication 
skills needed in their 
internship duties. 

SBT survey of internship 
supervisors for students 
enrolled in Economics 
Internships.  Answers 
are provided on a five-
level Likert scale. 
Surveys are completed 
as the students 
complete their 
internships, during the 
Fall, Spring, and 
Summer semesters. 

This survey was not available at 
the time this assessment was 
due. 
 

Indirect:   
Graduating Student survey 
question:  Develop a coherent 
written argument 

At least 60% of students 
respond Good or Excellent. 
At least 80% of students 
respond Adequate, Good, or 
Excellent 
on each of the questions. 

SBA survey of 
graduating students.  
Answers are provided 
on a five-level Likert 
scale. There are still few 
Economic graduates in 
any given semester and 
not all students 
respond.  (1 respondent 
in total). 

A total of 63.6% (7 out of 11 
students) responded good or 
excellent on this question. No 
information was provided on 
the % responding Adequate, 
Good or Excellent. 

 
 
Interpretation of Results 
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Analysis and Implications: What does this result tell you about the extent to which your students achieved this outcome? What are 
the strengths and weaknesses that this result highlights, and what are the implications for your curriculum or your program? 
 
Students met the standards for two out of three outcomes. A total of 64% of students in the graduating student survey said they 
could develop a coherent written argument at the Good or Excellent level. This has improved over previous surveys, but more 
attention needs to be given to writing in the Economics program to give students greater confidence in their writing abilities. 
 
Course papers from ECO 363 also indicated the program is doing a good job helping students develop the ability to communicate in 
writing and orally.  Consideration of data from the graduating student survey indicates that students generally confident in their 
communication skills. 
 
 
Discuss planned curricular or program improvements for this year based on assessment of outcome: 
 
As we continue to offer new electives for economics students, many additional measures are being added to improve students’ 
writing skills.  Papers will be subject to earlier and more commentary and revision.  With the development of more advanced 
microeconomic, macroeconomic, and econometric courses into the curriculum, we expect the communication of economic concepts 
and theses to improve over time. Students have been and will continue to be encouraged to present their work at Marymount’s 
annual Student Research Conference and at external conferences around the country.  In the future, we will use rubrics to evaluate 
student papers rather than grades to develop our indirect measurement into a direct measurement of economic communication 
abilities of our students.  We will also identify a specific way to measure oral forms of communication as this assessment only 
measured written forms of communication. 
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Appendices (please only include items that will help reviewers understand your process – for example, test questions, rubrics, survey 
questions, more detailed description of assessment measures, summary tables of survey results, etc.) 
 

Program Data 

 
Provided by the Office of Planning and Institutional Effectiveness 

 

ECONOMICS (B.A.)* 
FA 

2012 
SP 

2013 
FA 

2013 
SP 

2014 
FA 

2014 
SP 

2015 
FA 

2015 
SP 

2016 
FA 

2016 
SP 

2017 

Major Enrollment                     

     Full-time 13 14 17 18 15 17 23 21 26 34 

     Part-time 3 2 2 1 2 3 3 2 6 5 

     Second majors 0 0 0 0 0 0 0 3 4 2 

Discipline Enrollment (All UG "ECO-" courses)                      

     Sections offered (excluding I.S. & internship) 9 9 10 11 11 9 10 14 10 12 

     Independent Study 0 0 0 0 0 2 0 0 0 0 

     Internship (ECO-490) 0 1 1.0 1 0.0 1 0.0 1 1.0 1 
     Credit hours generated (excluding I.S. & 
internship) 636 585 609 687 594 549 540 771 672 792 

     Independent Study 0 0 0 0 0 9 0 0 0 0 

     Internship (ECO-490) 0 18 5 5 0 9 0 9 9 14 

     Average course size (excluding I.S. & internship) 23.6 21.7 20.3 20.8 18.0 20.3 18.0 18.4 22.4 22.0 

     Independent Study 0.0 0.0 0.0 0.0 0.0 1.5 0.0 0.0 0.0 0.0 

     Internship (ECO-490) 0.0 4.0 1.0 1.0 0.0 2.0 0.0 2.0 2.0 3.0 

Number of Faculty (All UG "ECO-" courses)                      

     Full-time Faculty in Discipline (people) 2 3 2 3 3 3 2 3 2 3 

     Sections taught by full-time Faculty in Discipline 4 6 4 6 5 5 4 7 5 6 
     Sections taught by full-time Faculty from other 
Disciplines 0 1 1 1 1 2 1 1 0 3 

     Sections taught by Adjuncts 5 3 6 5 5 5 5 7 6 4 

Degrees Conferred                     
     Number of Degrees conferred (year including 
Summer) 4 2 9 4 9 

     Number of Certificates (if applicable) -- -- -- -- -- 

Alumni Outcomes**                     

     % of graduates employed (within 6 months) -- 100.0% 33.3% 75.0% 40.0% 
     % of graduates employed in field (any length of 
time) -- 100.0% 100.0% 75.0% 100.0% 
     % pursued additional education (any length of 
time) -- 0.0% 66.7% 50.0% 100.0% 

     Alumni Survey response rate 0.0% 20.0% 33.3% 26.7% 44.4% 
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